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Creation of MetroWest Tourism and Visitor’s Bureau 
 Included as part of this bill 

 

 Bureau will be part of the state’s new marketing partnership 
 

 Keeps tourism dollars in MetroWest, rather than losing them to Boston 
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Overview 
 Economic competitiveness on a national and global scale is more important than ever 

 

 Without a coordinated effort to help companies either locate or grow here, we lose the ability to create jobs 
quickly 

 

 Reforming our system of economic development activity will help us to be fully focused on job creation 
 

 This bill creates a consistent and stable business environment and will ultimately increase taxpayers’ return on 
investment 
 

 
 

‘One-Stop Shop’ 
 Creates a ‘one-stop shop’ for businesses through MA Office of Business Development (MOBD), who contracts 

with regionally-based economic development organizations 
 

 Private organizations would act as the primary contact for businesses seeking assistance from the state, acting 
as ‘business case manager’ for navigating state’s bureaucracy 

 

 MOBD would provide oversight, leads, and information on state programs and services 
 

 Less confusion as to how to access vital resources (e.g. technical assistance, grant and loan programs, and 
expansion support)  

 

 Increased competition amongst the regions for existing and new businesses ensure businesses find place to 
locate, stay or grow 
 

Tools for Small Businesses 
 Reduces costs and creates a more favorable climate for entrepreneurship 

 

 Requires economic impact statement to detail the cost of proposed regulations to small businesses prior to 
agencies adopting them and requires a rolling review of regulations 

 

 Improves low-cost access to small claims court by raising the limit on filings from $2K to $7K 
 

 Establishment of the Massachusetts Small Business Finance Corporation to allow more small businesses to gain 
access to working capital  

 

 Moves the Economic Stabilization Trust, which provides financial assistance and turnaround consulting to 
struggling businesses, to the MA Small Business Finance Corporation 

 

 Program of direct expertise for small businesses through the Office of Small Business and Entrepreneurship  
finance and management consulting would be mandatory for those receiving assistance from the state 

 

 Dedicates up to $50 million of the state’s pension fund to support lending to fast growing small businesses, 
keeping Massachusetts money invested in Massachusetts companies  
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Increased Accountability & Oversight 
 Increases accountability and oversight of state agencies, quasi-publics and the state’s contracts with private 

organizations  
 

 Executive Leadership:  
 

o Requires each Governor to publish a written economic development policy by December 31 of the year 
he or she is elected – codified for the first time 

 

o Requires that the Secretary of Housing and Economic Development acts as chair of the boards of all 
state authorities engaged in economic development and business assistance activities 

 

 Subjects authorities to performance management reviews that take into account both output measures, such as 
the average length of time to return a call, and outcome measures, such as the number of jobs retained as a 
result of the organizations’ efforts 

 

 Requires organizations, including quasi-public authorities, to submit annual reports to the Secretary of Housing 
and Economic Development and publish audited financial statements 

 

 Prohibits state authorities from using state funds to pay for registered lobbyists 
 

Streamlining 
 Eliminates the Department of Business Development in the Executive Office of Housing and Economic 

Development  MOBD reports directly to the Secretary 
 

 Removes duplicative functions within MassDevelopment and the Health and Educational Facilities Authority 
(HEFA)  HEFA retains the ability to issue tax-exempt bonds for selected organizations 

 

 Saves taxpayers money through the elimination of other agencies, including MA Sports and Entertainment 
Commission and the MA Industrial Development Authority  

 

 Massachusetts Marketing Partnership:  
 

o Creates central marketing organization focused on tourism, travel and trade within the state, nationally 
and internationally 

 

o Merges MA Office of Travel & Tourism, MA Film Office, the MA Sports Partnership and the MA Export 
Center, the new MetroWest Tourism and Visitor’s Bureau into Massachusetts Marketing Partnership 

 

Other Provisions 
 Increased flexibility on tax-increment financing and district improvement financing zones for municipalities 

 

 Ability to extend permits for development projects struggling with tight credit conditions  
 

 A study of energy programs and their effect on the cost of doing business  
 

 A commission to study the establishment of a state-owned bank 
 
 

Commonwealth’s Five Point Plan for Economic Growth 
 Lowering Corporate Tax Rate 

 

 Reforming Unemployment Insurance 
 

 Targeting Tax Incentives 
 

 Implementing Economic Development Reform 
 

 Tackling Small Business Health Insurance Costs 
 


